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SUBJECT: INTEREST IN INVESTMENT BANK PROJECTS 
REE: BA-0247 

1 . IT'S INCREASINGLY LIKELY GOA WILL APPROVE ONE OR MORE NEW 
INVESTMENT BANK PROPOSALS DURING 1975. REPORTEDLY, SEVERAL 
FOREIGN AND NATIONAL BANKS ARE INTERESTED. (ARTICLE 6 C.3 OF 
FOREIGN INVESTMENT LAW PROHIBITS NEW FOREIGN INVESTMENT IN 
INSURANCE AND COMMERCIAL BANKING) WITH EXCEPTION INVESTMENT BANKS 
AND BRANCHES EOREIGN BANKS IF RECIPROCITY INEORCE AND CONVEN- 
IENT TO NATIONAL INTEREST.) 

2. CHASE'S INTEREST IN ESTABLISHING INESTMENT BANK, WHICH 
WELL PUBLICIZED DURING GOMEZ MORALES VISIT, OUTLINED REFTEL. 
RESPECTED MAGAZINE "MERCADO" RECENTLY PUBLISHED LIST OE OTHER 
PROPOSALS REPORTEDLY IN PROGRESS OR ALREADY UNDER CONSIDERATION 
INCLUDING 1) EIRST NATIONAL CITY BANK TOGETHER WITH PEREZ 
COMANC GROUP; 2) BANK OF BOSTON; 3) GROUP OF FOUR LOCAL BANKS 
INCLUDING BANCO DE GALICIA, BANCO GANADERO, BANCO ESPANOL 

AND BANCO DE CREDITO ARGENTINO; ALLEGEDLY WITH SUPPORT 
FROM IPC; 4) BANCO FEDERAL; 5) FINANCIAL ENTITY PALMARES 
AND PRIVATE GROUP UNDER GUIDO DI TELLA. BANK OF AMERICA 
TELLS US CONFIDENTIALLY THEY ALSO ARE INTERESTED. 

3. COMMENT; AT LEAST FOUR U.S. BANKS APPEAR INTERESTED 
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IN INVESTMENT BANK PROJECT. UNDER EXISTING REGULATIONS, 
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THIS ABOUT THE ONLY WAY FOREIGN BANK CAN EXPAND ITS 
ACTIVITIES HERE. 
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